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Hydrogen Value Chain

KUWAIT INT’L
HYDROGEN
TECHNOLOGY
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* Fossil fuel-based
hydrogen
* Renewable hydrogen
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* Power generation
sector

* Heat generation
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2024 -2023 bl Al 2 5 68l Jlasl) 2 - Jsaal)

Table - 2: Spot Prices of OPEC Basket 2023 -2024
($ / Barrel - S/ LY 52)

2024 - 2023 « *lgl A jland S gl Jimall 11 - Jgaal
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2023 -2024
($/ Barrel - Jsa / Nsd)

2024 | 2023 2023 2073 &Y
Week| Month Week  Month
January 80.0 81.6 B
770 1 782 7771 1
Feb 81.2 81.9 )
Y e 06 2, 789 08 2 g
March 84.1 785 e 8.0 3 gy 793 8353 3 January
April 841 iy 846 4 814 8494 4
5 886 1 793 8144 1
May 8 * 8§72 2 L8l 8341 2 e
June 752 s 865 3 August 826 8141 3 February
880 4 820 8178 4
July 80.1 sis
02 1 828 877 1
August 873 | k] 950 2 L 833 7698 2 o
Septem ber 94.6 S 96.1 3 September 857 7399 3 March
. —_ L 9%.1 4 854 7720 4
. 914 1 853 1
November 85.4 g 90.4 ) ) 86.4 ) s
AR
December s 939 3 October 841 3 | Apil
_ ‘ 91.9 4 81.0 4
Flrst Quarter 818 807 d}‘}” é"_)“ 853 1 76 1
Second Quarter 78.4 Sl 83.5 2 b g 76.1 2 ol
, 844 3 November 752 3 May
Third Quarter 87.7 Q) g
835 4 764 4
Fourth Quarter 852 el 783 1 762 1
767 2 742 2 s
80.2 3 December 76.3 3 June
Annual Average ~ 81.7 83 gsdlhugd
803 4 749 4

* The OPEC basket of crudes (effective June 16, 2005) is comprised of
Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export, Libya's Es
Sider, Qatar Marine, Saudi's Arabian Light, UAE's Murban, Iran Heavy,
Indonesia's Minas, Nigeria's Bonny Light, and Venezuela's Merey Effective
1 January and mid of October 2007,Angola’s Girassol and Ecuadorian
Oriente crudes have been incorporated to become the 12th and 13th crudes
comprising the new Opec Basket.As of Jan.2009, the basket excludes the
Indonesian crude. As of Jan. 2016, the basket price includes the Indonesian
crude. As of July 2016 the basket price includes the Gabonese crude.

As of January 2017, the basket price excludes the Indonesian crude «Minas».
As of June 2017, The basket price includes the Equatorial Guinean crude
«Zafiro»». As of June 2018, the basket includes the Congolese crude «Djeno».
As of january 2019: The basket price excludes the Qatari crude "Qatar Marine".
As of March 2020 The basket price excludes the Ecuadorean crude «Oriente».

Sources: OAPEC - Economics Department, and OPEC Reports.

ol Al allall e 2005 st 16 oe Voltie) bl Alu Jadi *
ool il fyeadl Al ehaall mie asmall Cassll
o JEN (S V) ¢Sl Al ¢ g ol ¢ LY Gl see el
By e kel s et 50V Guline AlA e il Bl (g ol 5l
AR 5 JsW) Jsnl e ald il 2007 e el Cuaiay il el
ALl e (paasi 531 AN Uil 252009 i 3 5 sl sSYI i)
ol 2016 sals (A5 cda o (ot s3I HA ALl 52016 il A
2017 585 s 6ot suiV) alal) L) 252017 by 35 ¢ Ssiall alal)
Canal 2018 sy o5 eclsl Al ) (o) 3 A8l 53l L alA Canal
A e gl Sl Gla el &5 2019 sl (s sy s Sl ala
el ol Al e (5 52 SV iy ) Gl el 232020 ke el (g

Al Ll e g 6513 (el o]
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2024-2023 s AY gl g1 53 (ary g gl Abd dg sl Jaad) 13 - Jgaad)
Table - 3: Spot Prices for OPEC and Other Crudes, 2023-2024
($/Barrel - s /¥ 39)

. ) WEQIM
o <
”i, “ Gl |
sAR |y | OPEC

Sahara .
Basket
Blend | Light  Baske

. el | 5 pad)
A sl M o
&g @ el sl | Gaddl)
. . Ay
Dubai | Es Sider | .~ ~ ° Basra
Light

Average2023  77.6 83.1 82.6 82.0 822 829 843 80.7 83.6 849  83.0 2023 pls b gia

January 2023 782 822 829 80.8 81.0 825 829 778 83.8 83.8 81.6 2023
February 76.8 82.8 825 82.1 81.5 834 832 783 84.1 83.6 81.9 Pt
March 734 789 783 784 77.4 79.6 799 753 80.3 80.3 78.5 Gl
April 794 844 849 834 84.0 84.1 855 81.8 85.4 85.7 84.1 i
May 71.6 759 758 75.1 75.3 757 774 733 76.4 71.7 75.8 sk
June 703 759 747 747 74.2 755 764 73.0 75.2 77.2 75.2 S5
July 759 80.5 80.1 80.3 79.7 80.8 824 78.8 80.3 83.5 81.1 sis
August 814 86.6 86.1 86.5 86.4 872 88.8 854 86.7 89.6 87.3 i |
September 894 940 940 929 94.3 939 957 931 95.2 96.5 94.6 i
October 85.6 90.8 91.1 89.8 92.1 91.0 929 90.2 93.3 93.4 91.8 BN
November 774 853 83.1 83.3 83.4 833 863 838 84.8 87.3 84.9 b s
December 72.1 793  78.0 773 77.8 777 80.1 77.6 78.8 81.3 79.0 P
January 2024 739 798 803 78.7 79.7 79.1 80.8 78.2 81.4 82.1 80.0 2024
February 769 80.1 839 80.8 84.0 8§1.0 8l1.1 794 86.0 82.3 81.2 8
Source: OAPEC - Economics Department, and OPEC Reports. il gy AglaBY) 5y (g sl b jaall Ay ) Y Aadiia ; juadl)
33 e
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2024-2023 AL ) guad) (B Abiil) laiiall 4y sil) aaad (g sged) B giall 14 - Jsand
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2023 -2024
($/ Barrel - Jxa: / N33

PE T REES] Shiaall il g 5Lad)
Market N . .
Fuel Oil Premium Gasoline
Singapore 102.6 106.2 99.0 B s8lain
Average  Rotterdam 74.4 111.4 126.2 ) e
2023 Mediterranean 79.0 109.4 102.1 Lo siall el 2?023
US Gulf 67.6 78.6 117.9 e
Singapore 101.1 107.2 99.4 B silain
Rotterdam 72.3 110.0 122.2 el s BUBY)
Feb.-23 g
Mediterranean 76.7 108.4 100.1 L sl el 2023
US Gulf 57.6 77.6 114.0 e
Singapore 95.3 102.4 98.6 B silain
Rotterdam 65.9 107.1 120.7 LS EB) sy
Mar.-23
Mediterranean 70.9 104.4 101.1 s siall el 2023
US Gulf 58.3 73.5 117.0 S gl
Singapore 92.9 98.2 100.1 B s8lain
Rotterdam 72.6 101.1 129.5 [ ES) [arge]
Apr.-23 -
Mediterranean 77.1 99.3 104.9 Lo siall el 2023
US Gulf 66.9 67.3 127.1 e
Singapore 86.4 88.8 90.3 B silain
Rotterdam 67.9 91.6 122.9 [EB-TB) sila
May-23 N
Mediterranean 72.5 90.7 94.6 o siall sl 2023
US Gulf 60.4 57.6 113.2 S Y sl
Singapore 90.5 91.9 92.3 B silain
Rotterdam 69.9 96.5 123.9 2 sias e
Jun.-23 g
Mediterranean 74.1 95.3 98.3 s siall el 2023
US Gulf 65.5 60.2 116.9 N
Singapore 99.6 101.4 98.6 358t
Rotterdam 75.0 105.4 131.1 BT E) oal o
July-23 JE]
Mediterranean 78.7 10.44 106.1 o sall sal) 2023
US Gulf 72.5 71.7 129.3 e
Singapore 116.0 118.9 107.2 3 s8lain
Rotterdam 83.8 122.7 142.6 SETB) padaae
Aug-23
Mediterranean 87.5 120.9 115.5 o siall sl 2023
US Gulf 79.8 89.5 136.5 S gl
Singapore 121.42 124.92 109.92 B silein
. 2 Rotterdam 88.83 131.91 140.69 [ EB) yaaiis
ep.-
® Mediterranean 92.29 128.88 117.33 s siall el 2023
US Gulf 82.93 97.05 130.56 S gl
Singapore 112.8 117.1 98.9 B st
Rotterdam 80.6 122.4 123.0 s o siSi
Oct.-23
Mediterranean 85.0 120.2 97.7 Lo siall el 2023
US Gulf 74.5 86.7 110.0 SN il
Singapore 103.1 106.1 98.0 B silain
Rotterdam 75.3 115.0 119.3 EB-TE) b g3
Nov-23
Mediterranean 80.4 109.6 95.8 o siall el 2023
US Gulf 71.0 87.6 100.3 SV il
Singapore 97.3 99.4 91.3 B s8lain
Rotterdam 71.0 105.6 112.5 S ES) yranud
Dec-23 P
Mediterranean 76.5 102.9 89.8 s siall el 2023
US Gulf 72.9 80.5 OSHI e
Singapore 100.7 102.5 95.94 3 s8lai
Rotterdam 72.5 107.6 115.5 e s BUEN
Jan.-24 )
Mediterranean 78.2 106.3 92.8 Lo siall sl 2024
US Gulf 66.5 81.40 103.4 SV gl
Singapore 104.0 106.1 100.1 B silain
Rotterdam 72.8 116.2 123.0 LS ES) ) a8
Feb.-24 >
Mediterranean 78.6 113.5 100.2 Lo siall el 2024
US Gulf 64.7 85.2 109.9 S
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2024 - 2023 alad) bill) Gad jlaw) clalad) ¢ 5 - Jgaad)
Table - 5 : Spot Crude Tanker Freight Rates, 2023 - 2024
(Point on World Scale - (i) (uliiall e 4ladi)

N JL;‘;'J‘ % AN /s (3 * (3 / Jaa 59 (B
Period Med/Med e Middle East/West** Middle East/East*
Average 2023 163 39 58 2023 als b gia
February 2023 180 42 60 2023 il é
March 221 58 87 ol
April 176 48 66 i
May 179 36 48 sl
June 145 41 61 S5
July 120 37 52 sl
August 100 31 46 e |
September 98 27 42 el
October 171 32 53 s
November 199 40 69 e
December 151 37 59 e
January 2024 190 46 62 2024 s
February 166 52 70 ol

* Vessels of 230 - 280 thousand dwt. oSl o il 280 1 230 G e g) R ABLY s *

*% Vessels of 270 - 285 thousand dwt.

#*% Vessels of 80 - 85 thousand dwt. QS ol a1 285 (11 270 Ci L Tl ABUN paa s

O o il 85 N 80 O e g9l AL ana ek
Source: OPEC Monthly Oil Market Report various issues gl LAial g gl g Rl (ya Al slas i

2024 - 2023 Aahill) claiia) gad el clalad) ;6 - Jeaad)

Table - 6 : Product Tanker Spot Freight Rates, 2023 - 2024
(Point on World Scale - (lal) (uldal) o 4ddi)

~ Direction * Ligusl s - Jlad / Jac gial) jal) % Jau giall sagl) / Jac gial) el ) / Jawu oW (5l
Period— Med/N-WE * Med/Med> e East/East™

Average 2023 229 219 165 2023 ple b gia

February 2023 241 231 170 2023 Ll
March 336 326 190 ol
April 274 264 203 o
May 154 144 170 sk
june 150 140 142 ¥
July 182 172 121 sl
August 201 191 154 oo f
September 258 228 156 i
October 201 191 165 B
November 263 253 138 el 5
December 273 263 154 g
January 2024 241 231 244 2024
February 290 280 264 ol 2
* Vessels of 30 - 35 thousand dwt. OSlan 0 1 35 (A1 30 0o L £y N i ¢
Source: OPEC Monthly Oil Market Report, various issues. gl Aalaial (5 gl R (e AdlidL das ) ; jaaal)
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2024 - 2023 3_54 DA hidl) Jo allal) i) 2 7 - Jgaal)
Table -7 : World Oil Demand 2023 - 2024
(Million b/d - asal) /s Gsle )

Q) Ayl Wgh
Average Q-ll Q- 0
Arab Countries 7.6 7.5 7.5 7.6 73 73 Ay pll g2
OAPEC 6.5 6.4 64 6.5 6.2 6.4 i f g slacYl
Other Arab 1.1 1.1 1.1 1.1 1.1 1.1 G AY Ly Sl
OECD 45.6 458 46.0 46.0 457 454 ol gt o) i
Americas 24.7 25.0 249 254 252 24.5 G Y]
Europe 13.1 13.4 13.4 13.8 13.5 13.1 Ll
Asia Pacific 7.8 74 7.7 7.1 7.0 7.8 sl hua il
) gl dadaia A
s z)
Non-OECD 57.7 56.5 57.3 56.3 56.1 559 Rgaill 5 s
' 39 ¥l 3
Middle East & 242 233 233 23.1 232 234 sl A
other Asia G A Ll
Africa 4.7 4.5 4.7 43 4.2 4.6 L, il
Latin America 6.8 6.7 6.7 6.8 6.7 6.6 a1 4l
China 16.1 16.2 16.4 16.4 16.3 15.5 Ol
Eurasia 5.2 5.0 5.2 4.9 49 5.1 L 4
Other Europe 0.8 0.8 0.8 0.8 0.8 0.8 CAY g )sl g
World 103.3 102.2 103.2 102.2 101.8 101.3 alall
* Estimates . A pass PL;‘Ji %
Sources: OAPEC -Economics Department and Oil Indusrty BN - ol 3 jaaal) Ay ) jUBY) Aaliia o jaaal)
Reports. Aghadil) deliall g cAgaliatdy)
= ) 36
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Arab Countries
OAPEC
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» The price of Japanese LNG imports in January 2024 decreased by
$0.11/m BTU to reach $13.41/m BTU, the price of Korean LNG
imports decreased by $1.14/m BTU to reach $13.59/m BTU, and the
price of Taiwan LNG imports decreased by $0.28/m BTU to reach
$11.93/m BTU. Whereas the price of Chinese LNG imports remained
stable at the same previous month level of $13.39/m BTU.

The price of Northeast Asia LNG imports, January 2023- January 2024

Mjllion BTU
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Source: Energy Intelligence - WGI, Various issues.

2. Exports
Arab LNG exports to Japan, South Korea and Taiwan were about 5.120
million tons in January 2024 (a share of 24.2% of total imports).
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PETROLEUM DEVOLOPMENTS

Change in Global Inventories at the End of February 2024 (million bbl)
50

25
0
(25)
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B Change from January 2024 W Change from February 2023
(100)

OECD Non- OECD  Oil at Sea Total Total Total
Commercial  Strategic
Source: Oil Market intelligence, Mar.2024 and May.2023.

4. Oil Trade
US Oil Imports and Exports

» US crude oil imports in February 2024 increased by 7.6% from the
previous month level to reach about 6.7 million b/d, and US crude oil
exports increased by 12% to reach about 4.7 million b/d.

» US petroleum products imports in February 2024 decreased by 2.6%
from previous month level to reach about 1.7 million b/d, whereas US
petroleum products exports increased by 2.9% to reach 6.4 million b/d.

Second: Natural Gas Market
1. Prices

» The average spot price of natural gas at the Henry Hub decreased in
February 2024 to reach $1.72/million BTU.

Average spot price of natural gas at the Henry Hub, Feb. 2023 — Feb. 2024

Million BTU
)

Feb. Mar. Apr. May June July Aug. Sep. Oct. Nov. Dec. Jan. Feb.
2023 2024

Source: EIA, Henry Hub Natural Gas Spot Price.
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Projections indicate that world oil demand is expected to increase in
Q2 2024 to reach 103.9 million b/d. As demand in OECD countries is
expected to increase by 330 thousand b/d to reach 45.9 million b/d, and
demand in non-OECD countries i1s expected to increase by 260
thousand b/d to reach 58 million b/d.

» Estimates indicate that world crude oil and NGLs/non-conventional
supply in February 2024, increased by 1% to reach 101.3 million b/d.
OPEC supply increased by 0.6% to reach about 32 million b/d, and
non-OPEC supplies increased by 1.1% to reach about 69.3 mb/d.
OPEC+ crude oil supply in February 2024 decreased by 128 thousand
b/d, or 0.3% compared with previous month level to reach about 36.1
million b/d. The supplies of non-OPEC, which are members of OPEC+,
decreased by 1.3% to reach 14.7 million b/d. Whereas, the supplies of
OPEC-9, which are members in OPEC+, increased by 0.3% to reach
about 21.4 mb/d.

» US tight oil production increased in February 2024 by 405 thousand b/d
compared to previous month level to reach 9.755 million b/d.
Production is expected to increase in March to reach 9.759 million b/d,
and continue increase in April to reach 9.768 million b/d. On other
development, US oil rig count increased in February 2024 by 5 rigs, to
stand at 557 rigs.

US tight oil production and oil rig count

million b/d rig
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==tight 0il production ====¢il rig count
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Source: EIA, Drilling Productivity Report for key tight oil and shale gas regions Mar. 2024.

3. Oil Inventories

» OECD commercial inventories at the end of February 2024 decreased
by 14 million barrels from the previous month level to reach 2745
million barrels, whereas non-OECD commercial inventories increased
by 5 million barrels from the previous month level to reach 3290
million barrels, and strategic inventories increased by 3 million barrels

to reach 1509 million barrels.
OAPEC



PETROLEUM DEVOLOPMENTS

Monthly Report on Petroleum Developments
in the World Markets
March 2024
First: World Oil Markets

1. Oil Prices

OPEC primary estimates indicate that OPEC Reference Basket price
increased in March 2024 by 3.6% compared to the previous month, to
reach $84.13/bbl. Whereas annual price of OPEC Basket is estimated to
decrease in 2024 by 1.5% compared to 2023, to reach $81.7/bbl.

It’s worth mentioning that OPEC Reference Basket increased in February
2024 by 1.4% or $1.2/bbl compared to the previous month of January, to
reach $81.2/bbl. This is mainly attributed to the optimism surrounding
global economic growth in 2024, short covering from speculators,
indications of strengthening physical oil market, and concerns about
potential disruptions to oil supply considering Persistent geopolitical
tensions. As well as the reduced supply of light sweet crude in the Atlantic
Basin, gradual recovery of demand from US refiners, and renewed buying
interest from Chinese refiners.

Weekly Average Spot Prices of OPEC Basket of Crudes, Jan. 2023-Feb. 2024
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Source: OPEC, Monthly Oil Market Report, Various issues.

2. Supply and Demand

> Estimates indicate that world oil demand is expected to increase in
Q1 2024 by 0.1% compared with the previous quarter, to reach 103.3
million b/d. As demand in non-OECD countries increased by 0.6% to
reach about 57.7 million b/d, whereas demand in OECD countries
decreased by 0.7% to reach 45.6 million b/d.
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Monthly Report on Petroleum

Developments in The World Markets
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THE ARAB ENERGY FUND

LAUNCHES “50+", GRADUATE TRAINING PROGRAM FOR FRESH
GRADUATES TO DEVELOP TALENTS IN THE MENA ENERGY SECTOR

The announcement comes after The Arab Energy
Fund announced its new strategy, name and a
planned investment of up to US S1 billion over
the next five years in the energy transition and
decarbonization.

The Arab Energy Fund, an OAPEC joint venture and a
multilateral impact financial institution focused on the
MENA energy sector, recently announced the launch of
“50+”, a graduate training program for fresh graduates
looking to gain work experience and enhance their
professional capabilities in energy finance.

Over a period of six months, graduates will
be immersed into various disciplines within the
organization, where they will be assigned practical
tasks and projects in departments related to their
field of study to ensure that they gain relevant,
hands-on experience.

The program’s name references the Institution’s
50-year legacy in funding the Arab energy industry
and its commitment to continue building on that
legacy for the next 50 years by enabling the next
wave of talent in the industry in support of a
and sustainable energy landscape. “50+” targets
graduates that are interested in developing their
skills in the financial and energy sectors, with a focus
on attracting nationals from The Arab Energy Fund’s
member countries and the broader MENA region.

The graduates will have regular check-ins with
supervisors to understand their responsibilities and
enhance their learning experience. This will not only
facilitate their acquisition of industry-specific skills,
but also prepare them for their future careers by
introducing them to practical scenarios. Additionally,
they will be paired with an experienced team
member which will help them navigate challenges

OAPEC
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THE GRADUATE TRAINING PROGRAM WILL
HELP FRESH GRADUATES GAIN ENERGY
FINANCE EXPERIENCE AND ENHANCE THEIR
PROFESSIONAL CAPABILITIES.

they may face during training.

Khalid Ali Al-Ruwaigh, CEO of The Arab Energy
Fund, said: “The Arab Energy Fund’s “50+” graduate
training program exemplifies our commitment to
empowering the next generation of Arab energy
leaders. Through professional development
opportunities, immersive  experiences, and
continuous support, we aim to place the foundation
where they can advance and unlock their full
potential. This program serves as a catalyst for
innovation, bridging the gap between academia and
application, and propelling the energy ecosystem
towards a sustainable future.”

Regular feedback sessions to accelerate the
graduates’ progress will be provided to identify areas
for improvement and provide guidance for skills
development. These sessions would ensure that they
receive continuous support and encouragement,
making their experience meaningful and rewarding.

The program’s launch comes after The Arab
Energy Fund unveiled its 2023-2028 strategy and new
name at COP 28 in Dubai, which includes a planned
investment of up to US S1 billion over the next five
years in the energy transition and decarbonization.

The new strategy aims to strengthen the
Institution’s growth and impact in the long-term,
representing its continued progress as a pioneering
impact investor with focused verticals for investing
in the energy sector to advance energy security and
sustainability.



ADNOC AND BP TO FORM GAS JOINT VENTURE

Abu Dhabi, UAE | London, United
Kingdom: ADNOC and bp announced on 14
February 2024 that they have agreed to form
a new joint venture (JV) in Egypt. The JV (51%
bp and 49% ADNOC) will combine the pair’s
deep technical capabilities and proven track
records as it aims to grow a highly competitive
gas portfolio.

As part of the agreement, bp will contribute
its interests in three development concessions,
as well as exploration agreements, in Egypt to
the new JV. ADNOC will make a proportionate
cash contribution which can be used for future
growth opportunities.

Musabbeh Al Kaabi, ADNOC Executive
Director for Low Carbon Solutions and
International Growth, said: “Today’s
announcement with bp represents a significant
step forward as ADNOC builds its international
natural gas portfolio. This progressive joint
venture partnership will enhance Egyptian
energy security and the economic potential
of the region’s most populous Arab country.
Building on our long-standing strategic
partnership with bp, ADNOC looks forward to
continuing exploring other opportunities as we
collectively seek to decarbonize our operations
andlead ajustand equitable energy transition.”

JVTO INITIALLY FOCUS ON
DEVELOPMENT OF GAS
ASSETS IN EGYPT
DEEPENS LONG-STANDING
PARTNERSHIP AND
COMPLEMENTS THE
COMPANIES' STRATEGIC
GROWTH PLANS

bp’s William Lin, Executive Vice President
of Regions, Corporates & Solutions, said: “This
dynamic JV offers a platform for international
growth that advances our longstanding and
strategic partnership with ADNOC that spans
over five decades. Together, we will build on
the 60 years of safe and efficient operations
of bp and its partners in Egypt, and continue
to produce and deliver secure, lower-carbon
energy in the form of natural gas to the
country.”

Concessions to be included in the JV:

e Shorouk (bp 10% interest, contains the
producing Zohr field) operated by Belayim
Petroleum (Petrobel);

e o North Damietta (bp 100% interest,
contains the producing Atoll field) operated
by Pharaonic Petroleum Company (PhPC);

e o North El Burg (bp 50% interest, contains
the undeveloped Satis field) operated by
PhPC;

e o North El Tabya, Bellatrix-Seti East and
North El Fayrouz exploration concession
agreements.

Subject to regulatory approvals and
clearances, the formation of the incorporated
JV is expected to be completed during the
second half of 2024.
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OAPEC MEMBER COUNTRIES NEWS

QATARENERGY ENTERS NEW EXPLORATION
BLOCK OFFSHORE SOUTH AFRICA

"

DOHA, Qatar ¢ 6 March 2024 — QatarEnergy
and TotalEnergies have signed a farm-in
agreement with Africa Oil Corporation,
Ricocure, and Eco Atlantic Oil & Gas to acquire
participating interests in Block 3B/4B, offshore
South Africa.

Following completion of the transaction,
QatarEnergy will hold a 24% participating
interest in Block 3B/4B, TotalEnergies will
hold 33% and will be the operator, while
the remaining participating interests will be
held by existing license holders, Africa Oil
Corporation (17%), Ricocure (19.75%) and Eco
Atlantic Oil & Gas (6.25%).

Commenting on the transaction, His
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Excellency Mr. Saad Sherida Al-Kaabi, Minister
of State for Energy Affairs in the State of Qatar,
the President and CEO of QatarEnergy, said:
“The farm-in to Block 3B/4B builds on our
presence in the prolific Orange Basin. We are
pleased to enter this block together with our
strategic partner TotalEnergies, and we look
forward to working together with our partners
and the relevant government entities in South
Africa to further assess this block’s potential.”

Block 3B/4B covers an area of more than
17,500 square kilometres within the Orange
Basin offshore the western coast of South
Africa in water depths ranging between 300
and 2,000 meters.
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OAPEC MEMBER COUNTRIES NEWS

ARAMCO ADDS SIGNIFICANT VOLUMES TO PROVEN GAS AND
CONDENSATE RESERVES AT JAFURAH UNCONVENTIONAL FIELD

dyngouwli gSoljl

Saudi Aramco

DHAHRAN | FEBRUARY MacNaughton, which
27, 2024: Aramco, one PROVEN RESERVES INCREASE BY 15 reviewedg t:\e statistical
of the \évorld's Ieading TRILLION STANDARD CUBIC FEET OF bogking ”.“jcgamsm
chornicals  companies, RAW GAS AND TWO BILLIONSTOCK £y independent
hals added significant TANK BARRELS OF CONDENSATE. assessment.
volumes to the proven Amin H. Nasser,
gas and condensate Aramco President &

reserves at the Jafurah unconventional field in
the Kingdom of Saudi Arabia.

The Company has booked 15 trillion standard
cubic feet (scf) of raw gas and two billion stock
tank barrels (STB) of condensate as proven
reserves at Jafurah. It now estimates that Jafurah
contains a total resource of 229 trillion scf of
raw gas, alongside an estimated 75 billion STB of
condensate. These new estimates were calculated
using a novel approach to shale reserves booking,
which was applied to unconventional resources
for the first time in the industry and has potential
to be deployed at scale.

Reserve booking practices were assessed
through establishing continuity of resources and
consistency of performance. These new estimates
were technically validated by respected industry
reserves certification consultancy DeGolyer and

OAPEC
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CEO, said: “This achievement enhances the
Kingdom’s hydrocarbon wealth through proven
reserves of gas, which is a vital resource for
the energy and chemicals industries. Aramco’s
upstream business is deploying state-of-the-art
technologies including advanced modelling and
artificial intelligence to make tangible progress in
developingJafurah, which is one of the company’s
growth engines and an important economic
resource for the Kingdom. The field represents a
key element in our ambitious strategy to increase
Aramco’s gas production.”

Work is currently underway to deliver
production at Jafurah, with plans to ramp up to
reach a sustainable sales gas rate of two billion
scfd by 2030, in addition to significant volumes
of ethane, Natural Gas Liquids (NGL) and
condensate.
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ARAMCO COMPLETES ACQUISITION OF ESMAX
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Dharan, 1March 2024- Aramco has successfully
completed the acquisition of a 100% equity stake
in Esmax Distribucion SpA (“Esmax”), a leading
diversified downstream fuels and lubricants retailer
in Chile.

Esmax has a national presence that includes retail
fuel stations, airport operations, fuel distribution
terminals and a lubricant blending plant.

The transaction, which was first announced
in September 2023, represents Aramco’s first
Downstream retail investment in South America,
illustrates the attractiveness of this market, and
supports the Company’s strategic goal to strengthen
its Downstream value chain.

Yasser Mufti, Aramco Executive Vice President of
Products & Customers, said: “We are delighted to
conclude the acquisition of Esmax and look forward
to working with the outstanding team on the
ground in Chile to achieve our shared ambitions.
Aramco aims to be a primary global retail player and
this deal combines our high quality products and
services, including Valvoline lubricants, with the
experience and quality of an established operator
in Chile.”

OAPEC

Volume 50 Issue 3




Deputy Prime Minister for Energy Affairs
and Minister of Oil of the Republic of Iraq, His
Excellency Mr. Hayyan Abdul Ghani, affirmed the
keenness of the Iragi Ministry of Qil to strengthen
the national carrier fleet represented by the Iraqi
Oil Tanker Company with new tankers. This came
in a speech during a ceremony held recently on
the occasion of launching the new oil tanker
“AKKAD.”

Abdul Ghani said: “We stand here once again
today in the port of Khor Al-Zubair to celebrate the
launch of the tanker ‘AKKAD’ after the launch of
the tanker ‘Sumar’ earlier. The tonnage of the new

- - "
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tanker is (32) thousand tons, and is designated for
transporting petroleum products. It is 184 meters
long and 32 meters wide. As contract was signed
with a specialized Norwegian international company
for this purpose. “

He pointed out that this comes within the plans
of the Ministry of Qil to strengthen and develop the
role of the national carrier in transporting crude oil
and petroleum products to countries around the
world. Mr. Abdul Ghani added that the Ministry
is studying partnership options with specialized
international tanker companies to implement joint
commercial transportation projects.
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If oil disappeared tomorrow, petroleum based-
products would vanish with it. This would impact the
production of electric vehicles (EVs). Aside from the
supply chains disruption, the structure of lithium-ion
batteries would be affected. A lithium-ion battery
has four parts: an anode, cathode, electrolyte and
a separator. Separators are engineered microporous
membranes, typically made of polyethylene or
polypropylene petroleum-based products. The
petroleum-derived synthetic rubber used on car and
bicycle tyres would cease to exist.

If oil disappeared tomorrow, food production
would be devastated. Many of the vehicles
necessary in  agriculture-tractors, mowers,
combine harvesters, balers, sprayers and seeders-
would stop working. Food packaging necessary for
storage and preservation would not be available.
Petroleum coke, a by-product in oil refining, is
used as a feedstock in manufacturing synthetic
fertilizers, which are important in increasing crop
yields. Food shortages and the knock on impacts
would likely ensue.

If oil disappeared tomorrow, it would be
catastrophic for health services everywhere. Staff
would lack mobility, and essential supplies would
be stranded. Beyond transportation, petroleum is
an essential feedstock for pharmaceuticals, plastics
and medical supplies.

Latex gloves, medical tubes, medical syringes,
adhesives, some bandages, disinfectants, hand
sanitizers, cleaning agents, prosthetics, artificial
heart valves, resuscitation masks, stethoscopes, MRI
scanners, insulin pens, infusion bags, medication
packaging, face-masks, and Personal Protection
Equipment are largely derived from petroleum-
based materials. The equipment used in medical
research such as microscopes, test tubes and goggles
usually contain petroleum-derived components.

The chemical synthesis that creates aspirin begins
with benzene, which is derived from petroleum. The
benzene is converted to phenol, which in turn is
converted to salicylic acid. This is then transformed
into acetylsalicylic acid, which the world knows as
aspirin.

It is difficult to conceive of a modern hospital
without this range of essential petroleum-based
products.

If oil disappeared tomorrow, the renewables
industry would be impacted. The fibreglass, resin or
plastic necessary for the construction of most wind
turbines, would disappear. The ethylene used in the

production of solar panels would vanish. Most of
the mining vehicles-large trucks, rotary drill rigs and
rock drills-necessary to extract the critical minerals
upon which the production of solar photovoltaic
plants, wind farms and EVs depend, would become
stationary.

If oil disappeared tomorrow, homes would
be transformed beyond recognition. There is the
possibility roofs would collapse, for example, if
bitumen was a key product. Other materials used
in insulating homes would disappear. If you relied
on heating oil to keep warm, that would go. The
linoleum flooring and tiling would be impacted.
Painting the walls would be a challenge. Furniture,
pillows, rugs, curtains, dishes, cups and non-stick
pans all are likely to be made from petroleum-
derived products too.

It would be a challenge to stay clean or keep
homes clean, if oil disappeared tomorrow. Laundry
detergent and dish detergents usually derive from
petroleum-based products. Soap, toothpaste,
hand-lotion, deodorant, shampoo, shaving cream,
eyeglasses, contact lenses, combs, brushes; all
normally contain petroleum-derived products.

It would be a struggle to get anywhere, as the
asphalt that paves roads and footpaths would
vanish.

If oil disappeared tomorrow, millions of jobs
would be lost. Tax revenues would be depleted.
Industrial production would crimp. Economic
growth would go into reverse. The plight of the fuel
poor would be worsened.

This is not even the full list of everything that
would be impacted, in such an unthinkable scenario.

Yet, despite these realities, there are calls saying
‘Just stop oil,” ‘Keep it in the ground,” or ‘don’t invest
in new oil and gas projects.

Of course, everybody wantsto see greenhouse gas
emissions reduced. OPEC believes that technological
solutions and efficiency improvements can play a
vital role. The oil industry is already proactive in this
regard.

We need to be cautious of endangering the
present, in the name of saving the future. It is
important we all fully understand the immense
benefits that oil, and the petroleum products
derived from it, continue to provide to people and
nations across the world.
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IF OIL DISAPPEARED TOMORROW....
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If oil disappeared tomorrow, there would be no
more jet fuel, gasoline or diesel. Internal combustion
engine automobiles, buses, trucks, lorries and
coaches would be stranded. Airplanes powered by
jet fuel would be grounded. Freight and passenger
rail powered by diesel would halt. People could not
get to work; children could not get to school. The
shipping industry, transporting both freight and
passengers, would be devastated.

There would be no point calling emergency
services. The majority of ambulances, fire engines,
police cars, rescue helicopters and other emergency
vehicles would be stationary. Most phones and
computers would also vanish as their plastic
components derive from oil, so it would be a struggle
to find a way of communicating with the emergency
services anyway.

The construction sector would halt, as diesel
powered vehicles would be stranded: excavators,
bulldozers, dump trucks, cranes, cement mixers,
rollersand compact loaders would remain stationary.
New homes or buildings could not be built or receive
vital maintenance work.
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THE SECRETARIAT GENERAL PARTICIPATES IN THE 37
COORDINATION MEETING OF THE ARAB GROUP FOR
CLIMATE CHANGE ISSUES AND NEGOTIATIONS

OAPEC Secretariat General participated in the meetings of the Arab Negotiating
Group, held at the headquarters of the League of Arab States during the period 13-14
February 2024. The meeting was attended by a number of Arab member countries of
the Arab Negotiating Group and Arab, regional and international organizations. |

The two-day meeting discussed the outcomes of the COP-28 Conference of the
Parties, which was held in the United Arab Emirates, in 2023, and the preparation for
the meeting of the Implementation Subcommittee and the Technology Subcommittee
SBl and SBSTA in July in Bonn 2024.

OAPEC representative, Mr Abdul Kareem Ayed, who is in charge of the climate
change dossier, presented a paper on the outcomes of the Conference of the Parties
COP-28 and their implications for the Arab countries. The paper also addressed the
outcomes of the Conference of the Parties, especially Paragraph No. 28 related to the
issue of the global inventory, which is the most important item in the negotiations, as
there was an extensive discussion about the displacement of fossil fuels in general,
but it was agreed to gradually reduce the use of fossil fuels in an orderly, fair and A
responsible manner.

This new agreement is not binding on countries to completely phase out fossil
fuels, and there is a call for action by countries to achieve energy transition. Among
the outcomes of the Conference of the Parties that the paper reviewed were raising
the financing ceiling, the Loss and Damage Fund, and the necessity of setting a new
collective goal on climate financing in 2024. The paper also discussed the challenges of
climate financing in Arab countries and the possible solutions proposed.

At the end of the meeting, it was agreed to hold a workshop to qualify Arab
negotiators to prepare for the upcoming COP-29 conference under the auspices of the
Organization of Arab Petroleum Exporting Countries (OAPEC).

o
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OAPEC SECRETARY-GENERAL TAKES PART IN EGYPES 2024

Upon a kind invitation by HE Engineer
Tarek El Molla, Minister of Petroleum and
Mineral Resources of the Arab Republic of
Egypt, an OAPEC delegation, headed by
HE Engineer Jamal Al Loughani, Secretary-
General of the Organization, participated
in the activities of the Seventh Egypt
Energy Show (EGYPES 2024), which was
held under the auspices of His Excellency
President Abdel Fattah El-Sisi, from 19
- 21 February 2024, under the slogan
“Driving energy transition, security and
decarbonisation”.

This year’s conference has transformed
from a petroleum conference into a
comprehensive energy platform that
reviews all challenges and solutions
regarding achieving energy transitions and
reducing carbon emissions from energy production
and use. The conference witnessed a large presence
of Arab and foreign ministers and officials. It was also
attended by secretaries of regional and international
energy organizations and CEOs of major international
energy companies.

OAPEC Secretary-General, HE Engineer Jamal Al
Loughani, took part as a keynote speaker in one of
the conference sessions held on 19 February, with the
participation of ministers and leaders of the energy
industry. The significance of this session entitled
“Securing Sustainable and Affordable Energy for All,”
stems from the increasing geopolitical concerns and
restrictions around the world, as access to safe and
affordable energy still threatens many developing
countries. Thus, governments strive to stabilize
energy markets and ensure security of supply for
their people in the short term.

Al Loughani pointed out that OAPEC member
countries possess great capabilities and enormous
resources that qualify them to play a greater role
in the future and that they will be able to achieve
the desired energy transitions. He said that OAPEC
member countries account for 54% of the world’s
proven oil reserves and 26% of the proven gas
reserves. They also account for about 27% of the
world’s oil production and 14% of the gas production,
in addition to the great attention that the member
countries pay to renewable energy sources (solar
and wind) and nuclear energy.

Al Loughani added that recent OPEC forecasts
indicate an increase in global energy demand by
23%, and the share of renewable energy sources
(especially solar and wind energy) in the energy mix
is expected to rise from 2.7% now to 11.7% in 2045.
He noted, however, that oil and gas will remain the

main source to meet global energy needs, accounting
for a 53.7% share of the energy mix in 2045.

The Secretary-General explained the expected
role of OAPEC in energy transitions stating that
OAPEC member countries will continue to be the
main supplier of energy to the world, by investing in
fossil fuels and renewable energy, while maintaining

energy security and reducing emissions. He
explained that there are a number of member states
aiming to expand their production capacities in the
future, such as Kuwait, Iraq and the United Arab
Emirates, while the Kingdom of Saudi Arabia plans
to maintain its maximum sustainable capacity at 12
million barrels per day. He added that Qatar seeks
to raise its production of liquefied natural gas from
77 million metric tons annually to 126 million metric
tons annually in 2026.

Al Loughani said that the main challenge facing
the member countries is the huge investments
needed to meet the growing global demand for
energy. He added that in order to produce oil and gas
in a clean way, OAPEC member countries are making
huge investments in various available technologies,
such as CCUS techniques throughout oil and gas
operations.

Al Loughani stressed that the OPEC countries
believe that oil and gas production while controlling
emissions through clean technologies can lead to
net zero emissions in 2050. Therefore, the OAPEC
countries will be part of the solution towards
a balanced, gradual and responsible transition
towards more sustainable energy sources. HE Al
Loughani concluded his contribution by saying
that these efforts undoubtedly reflect OAPEC's
commitment to promoting sustainable energy
systems and contributing to global efforts to combat
climate change.
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OAPEC AND SUMED MEETING

OAPEC Secretary General HE Engineer Jamal Essa Al Loughani, and his
accompanying delegation met with the Chairman of the Board of Directors
and Managing Director of the Arab Petroleum Pipeline Company (SUMED), His
Excellency Engineer Mohamed Abdel Hafez, on the sidelines of his participation
in the activities of the Egypt International Energy Conference and Exhibition
(EGYPES 2024). The meeting took place at the company’s headquarters in Cairo
in the Arab Republic of Egypt on Tuesday, 20 February 2024.

During the meeting, HE Al Loughani discussed methods to enhance cooperation
between the two sides in several areas of common interest. The Secretary General
praised the company’s work being an example of the concept of joint Arab action
as it is owned by Arab countries, namely the Arab Republic of Egypt, the Kingdom
of Saudi Arabia, the State of Kuwait, The United Arab Emirates and the State of
Qatar.

For his part, Engineer Mohamed Abdel Hafez, indicated that the company
owns import and export ports with huge storage capacity for crude oil, liquefied
gas, and petroleum products, linked to each other by a pipeline extending
from Ain Sokhna on the Gulf of Suez to Sidi Kerir on the Mediterranean coast
in Alexandria. In addition to providing storage services for products and gas,
SUMED is considered a solution for giant deep-draft crude oil ships, which resort
to unloading part of their cargo at SUMED ports in order to raise the level of the
ship and its ability to pass through the Suez Canal. The rest of the shipment is
then loaded from the port of Sidi Kerir after crossing the canal.
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OAPEC AT THE FIRST INTERNATION

AL CONFERENCE ON HYDROGEN

PRODUCTION TECHNOLOGY IN KUWAIT

OAPEC Secretariat General participated in
the organizing committee supervising the first
international conference on hydrogen production
technology in Kuwait, which was held during the
period 5-6 March 2024, under the slogan “Hydrogen
prospects in the State of Kuwait from vision to
application.” The event was hosted by the Kuwait Qil
Company, with the participation of more than 150
experts, representing several Kuwaiti, regional and
international companies and institutions, including
the King Abdullah Petroleum Research Centre, the
Kuwait Oil Company, EQUATE, the Kuwait Institute for
Scientific Research, Shell, and others.

The activities of the first day of the conference
began with the opening speech presented by Mr
Walid Al-Rifai, CEO of the Association of Energy
Professionals, Mr Abdullah Al-Mutairi, Director of
the Production and Gas Projects Group at Kuwait Oil
Company, and Mr Peter Jensen, Projects Manager
at Shell International. During the opening speech,
speakers expressed the importance of enhancing
cooperation and joint efforts in the field of energy and
developing hydrogen production technology.

The conference sessions were devoted to
discussing several topics, including:

e Reviewing regional applications and business
models in the Gulf Cooperation Council countries,
and the progress achieved

e Potential markets for
technologies used

e Risks and opportunities in hydrogen markets

e Hydrogen infrastructure, transportation and
export

e Carbon removal processes and carbon capture
and storage technologies

OAPEC Secretariat presented its vision at the
summit by participating in the session dedicated
to hydrogen infrastructure, and presented a
paper entitled “Challenges and opportunities for

hydrogen and the

transporting and exporting hydrogen, and the most
prominent export projects in the Arab countries,”
presented by Engineer Wael Hamid Abdel Moati, gas
industries expert at the organization. He explained
the necessity of building an integrated value chain
for hydrogen and the existence of viable economic
solutions for transporting large quantities of hydrogen
from production sites to demand centres. He divided
the paths of transporting and exporting hydrogen
in international trade into four paths, which are
either transporting hydrogen through pipelines after
compressing it (compressed hydrogen) or liquefying
it into liquefied hydrogen at -253 degrees Celsius and
transporting it through designated tankers. Hydrogen
can also be converted into liquid ammonia or liquid
organic materials such as methylcyclohexane and
transported by tankers to the receiving port.

The OAPEC paper explained that the process of
“hydrogen transport” constitutes a factor influencing
the adoption of hydrogen as an energy source in the
future due to the large energy needs it requires.

OAPEC representative concluded his paper by
explaining that enabling hydrogen to play an effective
role in the future requires building a high-capacity
value chain with high flexibility that ensures the
production, storage, and transportation of large
quantities from production sites to consumption
centres. The conference sessions also highlighted the
future vision of the challenges, opportunities, strategic
and technological frameworks, and infrastructure
necessary to benefit from the full potential of
hydrogen, in order to enhance the role of hydrogen
in achieving a sustainable energy future and reducing
greenhouse gas emissions.

OAPEC’s contribution was highly appreciated by the
participants, and OAPEC representative was honored
by the Association of Energy Professionals (AEP)
for his participation as a member of the organizing
committee and a speaker in the conference sessions.
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AL LOUGHANI CALLS FOR ADOPTING GAS AS A MAJOR
COMPONENT OF THE ENERGY SYSTEM IN THE FUTURE, AND
STRESSES THE IMPORTANCE OF PUMPING INVESTMENTS

Upon an invitation by His Excellency
Mohamed Arkab, Minister of Energy and Mines
of the People’s Democratic Republic of Algeria,
OAPEC Secretariat General participated with a
delegation headed by the Secretary-General,
HE Engineer Jamal Al Loughani, in the seventh
summit of the Gas Exporting Countries Forum,
which was held in Algiers on Saturday 2 March,
in the presence of heads of state and heads
of government of the Gas Exporting Countries
Forum, and a number of senior executives in
the international energy sector.

On the sidelines of his participation in the
summit, the Secretary-General stated that
the summit is being held at a time when the
global energy map is witnessing fundamental
transformations, carrying a number of
challenges, including the decline in investments
in fossil fuels. Noting that despite these
challenges, there are promising opportunities
for the gas industry, if efforts are combined and
the views of all parties are brought together by
benefiting from past experiences, in order to
achieve a sustainable energy future.

Al Loughani also stressed that the
fluctuations witnessed by global markets
during the past two years were a warning signal that
ensuring the stability of global markets and achieving
energy security will remain dependent on continuing
to pump investments into the gas sector, in order to
balance the goals of carbon neutrality and energy
security.

Al Loughani stressed the necessity of adopting
natural gas as a main fuel in the energy system in the
future. He explained that it is not possible to achieve
a smooth and comprehensive transition and build a
sustainable energy future without continued reliance
on natural gas in the energy mix beyond the year
2050.

Speaking about the potential and components of
gas in the Arab countries, OAPEC Secretary-General
stated that the Arab region was strongly present in
the global gas scene in light of the urgent need of
the European market to increase gas supplies from
the region. He added that this is happened thanks
to the significant economic partnership between the
two sides, whose roots extend back several decades,
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and also to the region’s potential, which embraces
about 27% of the total global proven gas reserves. He
pointed out that Arab countries’ exports of liquefied
natural gas recorded their highest rate in 2022
(since 2013), by exporting 114.5 million tons. They
maintained it throughout 2023.

AlLoughaniexpectedthatthe Arab countrieswould
contribute more to international trade in the future,
after the completion of the liquefaction projects and
their facilities currently being implemented in the
UAE, the Republic of Algeria, the State of Qatar, and
the Republic of Mauritania, which will contribute to
raising the export capacity in the Arab countries by
nearly 60%, reaching 215 million tons/year by 2030.

In the same context, the Secretary-General
congratulated Algeria for hosting the headquarters
of the Gas Research Institute of the Gas Exporting
Countries Forum, and appreciated its efforts in
organizing this important summit, which constitutes
an opportunity to advance joint cooperation for all
relevant parties in the gas industry.



FORMER SECRETARIES- GENERAL

ALI AHMED ATTIGA

OAPEC’s Third Secretary-Genera

22/09/1973 - 30/09/1987

Dr Ali Ahmed Attiga (1931-2014 AD) is a Libyan
economist. His generationis considered the second
generation of Arab oil officials. The first generation
included Abdullah Al Teraiqi, Zaki Al Yamani, Baleid

Abdel Salam, and Abdel Rahman Al Atiqi.

Birth, Upbringing and Education

the United States.
Career

at the Central Bank of Libya

Petroleum Council until 1966

1973 to 1987
Forum for several years

Achievements

achievements, including:

\_ Energy Conference

He was born in the city of Misrata in Libya in
1931. He received his basic education in Libya,
then travelled to the United States of America in
1951 for a training course in the field of agriculture,
then returned to Libya in 1959 holding a doctorate
in economics from the University of Wisconsin in

e Directorofthe EconomicResearch Department

e He served as Minister of Planning and
Development, then Minister of National
Economy in the Kingdom of Libya at the time,
and was appointed a member of the Libyan

e Secretary-General of the Organization of Arab
Petroleum Exporting Countries (OAPEC) from

e He led the Secretariat of the Arab Thought

e During his work in Libya, he prepared the five-
year plan for 1968-1973, which was followed by
its amended version for the period 1969-1974

e During his tenure in OAPEC, he had many

e - He proposed the idea of holding the Arab

e - He proposed joining forces with OPEC to
establish the Oxford Institute for Energy
Studies

e The period of his tenure as the Organization’s
Secretary General witnessed the establishment
of OAPEC joint ventures, which are:

e Arab Maritime Petroleum Transport Company
(AMPTC)- Kuwait

e Arab Petroleum Investments Corporation
(APICORP)- KSA

e Arab Shipbuilding and Repair Yard Company
(ASRY)- Bahrain

e Arab Petroleum Services Company (APSCO)-
libya

Intellectual Production

He has many articles and books, including but
not limited to:

Articles:

- The role of energy in the development of Arab

countries.
- Usury and bank interest.
- Energy and development in the Arab world.

Books:

- Interdependence on the Qil Bridge: Risks and
Opportunities

- The Impact of Oil on the Libyan Economy:
1956-1969

- Energy for Development in the Arab World

- Oil and Arab Development

- Oil and Arab Interests: 1972-1987

Death

He settled in the Jordanian capital, Amman,
where he worked as an Advisor to the United
Nations. He passed away in Amman, Jordan, on 2

June 2014.
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OAPEC SECRETARY GENERAL: OIL WILL REMAIN THE
MAIN ENERGY SOURCE FOR MANY DECADES

Demand for crude oil will continue to rise and the crude will remain a main
energy source for long decades, said the OAPEC chief. Oil demand will continue
to increase, and crude will maintain its status as a main energy resource for long
decades, thus cooperation and constructive dialogue is warranted among the
stakeholders with respect to both demand and supply security, said Jamal Al-
Loughani, Secretary General of the Organization of Arab Petroleum Exporting
Countries (OAPEC) in a statement to KUNA.

He underscored the need for research on clean energy, including renewable
energy, the advanced and cleanest fossil fuel technology and encouraging
investment in the energy infrastructures and the clean energy technology, Al-
Loughani said, expressing his belief that such an approach would “lead us to attain
the global energy security in its two fields, the demand and supply security.” Al-
Loughni added that the Organization of Petroleum Exporting Countries (OPEC)
has repeatedly affirmed its commitment to supply security, also noting that low
emissions plans should be executed in tandem with the usage of various types of
energy transformation technologies.
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In a press statement, he praised the
various activities done by the Organization,
saying that “OAPEC in one of the unique
and pioneering organizations”. He also
praised the positive measures within the
framework of improving and activating
the organization’s work, restructuring it,
and expand its activities to include more
energy resources and follow up with other
issues such as climate change and energy
transitions.

He explained that energy policy makers
and decision makers in the oil and gas

producing and exporting countries are
facing great challenges to maintain their
interests and have to defend them in a
way that doesn’t negatively affect the
environment. During the visit, Minister
Al-Atiqi reviewed the activities and tasks
of the OAPEC Secretariat General, its
periodic reports, forums, conferences, and
training activities. He also reviewed the
plan to develop the organization’s business
and restructure it in line with the global
developments taking place in the global
energy industry.

OAPEC i

Volume 50 Issue 3



KUWAIT’S MINISTER OF OIL CALLS FOR
ADDRESSING ENVIRONMENTAL ISSUES LINKED

TO OIL, GAS INDUSTRIES

KUWAIT, March 10 (KUNA) -- Deputy
Prime Minister and Oil Minister of the
State of Kuwait, Dr. Imad Al-Atiqi called for
addressing issues recently raised about
industry of gas and oil, “fossil resources”
harmful to environment and should be

IOAPEC

replaced with other sources of energy. Al-
Aqiti, after concluding his visit to the OAPEC
Headquarter and meeting its Chief HE Jamal
Al Loughani, confirmed the importance of
strengthening relations between OAPEC and
the State of Kuwait.



In my name and on behalf of the family of the
Organization of Arab Petroleum Exporting Countries
(OAPEC), we extend our sincere condolences to all
members of the family of the late Mr Abbas Ali Al Naq;i,
the former Secretary-General of the Organization,
who passed away on Thursday, 4 April 2024.

Thelateassumedthe position of Secretary-General
of the Organization of Arab Petroleum Exporting
Countries (OAPEC) for a period that extended for
twelve years, during which he made great efforts
at all levels. The deceased was capable, dedicated
to performing his duty in the best possible way, and
was appreciated by all colleagues in the organization,
leaving an unforgettable mark on the history of the
organization.

Upon assuming the position of Secretary-General,
the deceased performed his tasks to the fullest
extent. He followed up on many files related to energy and climate change issues, and
followed up on the completion of many economic and technical studies and reports. He
also participated in Arab, regional and international conferences, meetings and seminars
related to energy by giving speeches and expressing the organization’s point of view in such
international forums and defending the interests of the member countries, in particular, in
the activities of the Conference of the Parties to the United Nations Framework Convention
on Climate Change. This file in particular received great attention from the deceased, as he
took part in the activities and meetings of this conference since its launch. He attended all
of its sessions until 2018.

Before assuming the duties of the Organization’s Secretariat, the deceased held many
positions, including Undersecretary of the Ministry of Qil in the State of Kuwait, Assistant
Undersecretary of the Ministry of Oil for Economic Affairs in the State of Kuwait, and
Representative of the State of Kuwait in OAPEC’s Executive Bureau. He also assumed
the presidency of the Kuwaiti National Committee to follow up on the United Nations
Framework Convention on Climate Change. Moreover, the deceased held several other
positions, including head of the Kuwaiti delegation to the committee preparing OPEC’s
long-term strategy, member of the official delegation of the State of Kuwait to the United
Nations Committee for Sustainable Development (CSD) and the World Trade Organization
(WTO), and vice president of the World Energy Council (WEC) for the Arabian Gulf and the
Middle East region. The late Secretary-General was a member in the boards of directors of
many Kuwaiti and Arab petroleum companies.

Having such a rich professional career, the deceased was also kind-hearted with a warm
character. He was loved by the entire family of the organization. May his soul rest in peace.
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EULOGY BY ENGINEER JAMAL AL LOUGHANI, OAPEC’S CURRENT SECRETARY-
GENERAL, FOR HIS PREDECESSOR, THE LATE MR ABBAS ALI AL NAQI

By: Jamal Essa Al Loughani
OAPEC Secretary General
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OAPEC SECRETARY-GENERAL TAKES
PART IN EGYPES 2024

¢ OAPEC-Joint Ventures:

OAPEC has sponsored the creation of
four companies: The Arab Maritime
Petroleum Transport Company
(AMPTC), established in 1972 with
headquarters in Kuwait City, the
Arab Shipbuilding and Repair Yard
Company (ASRY) established in 1973
with headquarters in Bahrain, the Arab
Petroleum Investments Corporation
(APICORP) established in 1974 with
headquarters in Khobar, Saudi Arabia,
the Arab Petroleum Services Company
(APSC) established in 1975 with
headquarters in Tripoli, Libya.

OAPEC'S ORGANS

The Organization carries out its activities through its four organs:

¢ Ministerial Council: The Ministerial Council is the supreme authority of the Organization, responsible for drawing
up its general policy.

¢ Executive Bureau: The Executive Bureau is composed of one representative from each of the member countries,
drawing recommendations and suggestions to the Council, reviewing the Organization’s draft annual budget and
submitting it to the Council, it also adopts the regulations applicable to the staff of the General Secretariat. The
resolutions of the Executive Bureau are issued by the majority of two- thirds of all members.

¢ General Secretariat: The General Secretariat of OAPEC plans, administers, and executes the Organization’s

activities in accordance with the objectives stated in the agreement and directives of the Ministerial Council.

The General Secretariat is headed by the Secretary General. The Secretary General is appointed by resolution

of the Ministerial Council for a tenor of three years renewable for similar period(s). The Secretary General is the

official spokesman and legal representative of the Organization and is accountable to the Council.

The Secretary General directs the Secretariat and supervises all aspects of its activities, and is responsible for the

tasks and duties as directed by the Ministerial Council. The Secretary General and all personnel of the Secretariat

carry out their duties in full independence and in the common interests of the Organization member countries.

The Secretary General and the Assistant Secretaries General possess in the territories of the Organization

members all diplomatic immunities and privileges.

Judicial Tribunal: The protocol of the Judicial Tribunal was signed in Kuwait on 9 May 1978 and came into

effect on 20 April 1980. The Tribunal is competent to consider all disputes related to the interpretation and

application of OAPEC’s establishment agreement, as well as disputes arising between two or more member

countries concerning petroleum operations.
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ORGANIZATION OF ARAB PETROLEUM EXPORTING COUNTRIES (OAPEC)

The Organization of Arab Petroleum Exporting Countries (OAPEC)
was founded on the basis of the agreement signed in Beirut, Lebanon on
9 January 1968 between the governments of Kingdom of Saudi Arabia, the
State of Kuwait and the (then) Kingdom of Libya. The agreement stipulates
that the Organization shall be domiciled in the City of Kuwait.

The principal objective of the Organization is the cooperation of the members in
various forms of economic activity in the petroleum industry, the determination of
ways and means of safeguarding the legitimate interests of its member countries in
this industry, individually and collectively, the unification of efforts to ensure the flow of
petroleum to its markets on equitable and reasonable terms, and providing appropriate
environment for investment in the petroleum industry in member countries.

In 1970 the United Arab Emirates, the State of Qatar, the Kingdom of Bahrain and the
Republic of Algeria joined the Organization, followed by the Syrian Arab Republic and the
Republic of Iraq in 1972, Arab Republic of Egypt in 1973, then the Republic of Tunisia in 1982
(its membership was suspended in 1986). Any Arab country which derives a significant
share of its national income from petroleum is eligible for membership in OAPEC upon the
approval of three-quarters of the member countries, including all three founding members.
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